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Global Futures and Options Volume Rose 8.9% in 2004

March 31, 2005—Washington, D.C.—Global futures and options trading reached 8.89 billion contracts in 2004, according to data gathered from 61 exchanges worldwide by the Futures Industry Association. 
Total volume in 2004 increased 8.9% or 728.2 million contracts from the previous year. Futures-only volume reached 3.5 billion, up 16.3% from the previous year. Options trading grew more slowly, rising 4.6% to 5.4 billion contracts, mainly due to lower levels of trading in the Kospi 200 index option at the Korea Exchange. Excluding the Kospi futures and options contracts, overall global trading increased 17.3% to 6.4 billion contracts, with global futures trading up 15.6% to 3.5 billion contracts and global options trading up 19.4% to 2.9 billion contracts. 

Volume rose in all sectors of the market, but the category with the greatest percentage increase was trading in foreign currencies. In 2004, volume in this category surged 35.4% to 105.4 million contracts worldwide. The largest contract in this category was the Bolsa de Mercadorias & Futuros’ U.S. Dollar futures contract, which was up 42.7% to 23.9 million contracts for the year. The Chicago Mercantile Exchange’s Euro FX future almost doubled, up 82.7% to 20.5 million contracts. 

Individual equities trading rose 28.4% following a banner year in options on individual equities trading, which rose 27.4% to 1.9 billion contracts. Volume in these products at the International Securities Exchange, the top exchange worldwide for these products, climbed 47.3% to 360.8 million contracts for the year. Trading in individual equity options at Euronext.liffe, the world’s second-largest exchange for these products, grew 23.8% to reach 303.0 million. In single stock futures, trading rocketed 54.8% to 88.0 million contracts for the year. At the National Stock Exchange of India, the global leader in individual equity futures trading, volume in these products grew 72.3% to 44.1 million contracts.  

Interest rate products maintained their lead as the world’s most active futures contracts. The CME’s 3-month Eurodollar future gained an additional 42.5% to 297.6 million contracts to remain the world’s largest futures contract, while Eurex’s Euro-Bund actually declined slightly, down 1.9% to 239.8 million contracts. 

CME moved past Euronext.liffe in December to become the world’s third-largest global derivatives exchange. Bovespa and the Mexican Derivatives Exchange moved past the American Stock Exchange to numbers eight and nine on the top ten list, respectively. 

For more information and statistics, please visit: http://www.futuresindustry.org/fimagazi-1929.asp?a=1026. 

FIA is the national trade organization for the futures industry. Its membership includes more than 40 of the largest futures commission merchants. FIA estimates that its members are responsible for more than 90% of all public customer business executed on U.S. contract markets.

For more information, contact Will Acworth (wacworth@futuresindustry.org) or Megan McGregor (mdegrandis@futuresindustry.org) at (202) 466-5460.

TABLE 1:  TEN YEAR TREND (in millions, including options on individual equities)
	YEAR
	US Exchanges
	Non-US Exchanges
	TOTAL

	1995
	776.64
	905.99
	1,682.63

	1996
	793.63
	975.34
	1,717.31

	1997
	905.16
	1,025.07
	1,931.31

	1998
	1,033.20
	1,142.65
	2,175.81

	1999
	1,100.86
	1,301.98
	2,405.80

	2000
	1,313.65
	1,675.80
	2,989.18

	2001
	1,578.62
	2,768.70
	4,382.22

	2002
	1,844.90
	4,372.38
	6,217.28

	2003
	2,172.52
	5,940.22
	8,112.73

	2004
	2,795.21
	6,095.53
	8,890.74

	
	
	
	


TABLE 2: Global Futures and Options Volume by Category

	Global
	2003
	2004
	Vol. Change
	% Change

	Equity Indices
	3,959,169,905
	3,775,427,446
	-183,742,459
	-4.64%

	Interest Rate
	1,881,270,555
	2,271,249,585
	389,979,030
	20.73%

	Individual Equities
	1,560,168,045
	2,002,433,837
	442,265,792
	28.35%

	Ag Commodities
	311,012,093
	326,151,732
	15,139,639
	4.87%

	Energy Products
	217,561,245
	243,459,287
	25,898,042
	11.90%

	Foreign Currency/Index
	77,846,088
	105,372,356
	27,526,268
	35.36%

	NonPrecious Metals
	90,390,525
	105,230,814
	14,840,289
	16.42%

	Precious Metals
	64,459,088
	60,558,742
	-3,900,346
	-6.05%

	Other
	659,949
	860,669
	200,720
	30.41%

	TOTAL
	8,162,537,493
	8,890,744,468
	728,206,975
	8.92%

	 
	 
	 
	 
	 

	U.S. 
	2003
	2004
	Vol. Change
	% Change

	Individual Equities
	791,636,891
	1,034,567,430
	242,930,539
	30.69%

	Interest Rate 
	678,301,647
	927,764,199
	249,462,552
	36.78%

	Equity Indexes
	420,546,273
	486,584,138
	66,037,865
	15.70%

	Energy Products
	112,396,908
	133,459,166
	21,062,258
	18.74%

	Ag Commodities
	107,864,229
	127,691,328
	19,827,099
	18.38%

	Foreign Currency/Index
	36,102,805
	53,859,578
	17,756,773
	49.18%

	Precious Metals
	21,761,743
	26,946,293
	5,184,550
	23.82%

	NonPrecious Metals
	3,246,765
	3,479,144
	232,379
	7.16%

	Other
	659,169
	860,669
	201,500
	30.57%

	TOTAL
	2,172,516,430
	2,795,211,945
	622,695,515
	28.66%

	 
	 
	 
	 
	 

	Non-U.S.
	2003
	2004
	Vol. Change
	% Change

	Interest Rate
	1,202,968,908
	1,343,485,386
	140,516,478
	11.68%

	Equity Indices
	3,538,623,632
	3,288,843,308
	-249,780,324
	-7.06%

	Individual Equities
	768,531,154
	967,866,407
	199,335,253
	25.94%

	Ag Commodities
	203,147,864
	198,460,404
	-4,687,460
	-2.31%

	Energy Products
	105,164,337
	110,000,121
	4,835,784
	4.60%

	NonPrecious Metals
	87,143,760
	101,751,670
	14,607,910
	16.76%

	Foreign Currency/Index
	41,743,283
	51,512,778
	9,769,495
	23.40%

	Precious Metals
	42,697,345
	33,612,449
	-9,084,896
	-21.28%

	Other
	780
	0
	-780
	-100.00%

	TOTAL 
	5,990,021,063
	6,095,532,523
	105,511,460
	1.76%


TABLE 3: Top Twenty Global Derivatives Exchanges

	2004
	2003
	 
	2004 Volume
	2003 Volume
	% Change
	 
	 

	1
	1
	KOREA FUTURES EXCHANGE
	2,586,818,602
	2,912,894,034
	-11.2%
	 
	 

	2
	2
	EUREX
	1,065,639,010
	1,014,932,312
	5.0%
	 
	 

	3
	4
	CHICAGO MERCANTILE EXCHANGE
	805,341,681
	640,209,634
	25.8%
	 
	 

	4
	3
	EURONEXT.LIFFE
	790,381,989
	694,970,981
	13.7%
	 
	 

	5
	5
	CHICAGO BOARD OF TRADE
	599,994,386
	454,190,749
	32.1%
	 
	 

	6
	6
	CHICAGO BOARD OPTIONS EXCHANGE
	361,086,774
	283,946,495
	27.2%
	 
	 

	7
	7
	INTERNATIONAL SECURITIES EXCHANGE
	360,852,519
	244,968,190
	47.3%
	 
	 

	8
	9
	BOVESPA
	235,349,514
	177,223,140
	32.8%
	 
	 

	9
	10
	MEXICAN DERIVATIVES EXCHANGE
	210,395,264
	173,820,944
	21.0%
	 
	 

	10
	8
	AMERICAN STOCK EXCHANGE
	202,680,929
	180,074,778
	12.6%
	 
	 

	11
	12
	BOLSA DE MERCADORIAS & FUTUROS
	183,427,938
	120,785,602
	51.9%
	 
	 

	12
	11
	NEW YORK MERCANTILE EXCHANGE
	161,103,746
	137,225,439
	17.4%
	 
	 

	13
	13
	PHILADELPHIA STOCK EXCHANGE
	133,401,278
	112,705,597
	18.4%
	 
	 

	14
	15
	PACIFIC EXCHANGE
	103,262,458
	86,152,637
	19.9%
	 
	 

	15
	17
	OMX EXCHANGES
	94,382,633
	74,105,690
	27.4%
	 
	 

	16
	16
	DALIAN COMMODITY EXCHANGE
	88,034,153
	74,973,493
	17.4%
	 
	 

	17
	21
	NATIONAL STOCK EXCHANGE OF INDIA
	75,093,629
	43,081,968
	74.3%
	 
	 

	18
	14
	THE TOKYO COMMODITY EXCHANGE 
	74,511,734
	87,252,219
	-14.6%
	 
	 

	19
	18
	LONDON METAL EXCHANGE
	71,906,901
	72,308,327
	-0.6%
	 
	 

	20
	27
	TAIWAN FUTURES EXCHANGE
	64,973,429
	31,874,934
	103.8%
	 
	 


TABLE 4: Top Twenty Derivatives Contracts Worldwide

In millions of contracts traded

	Rank
	Contract
	2004
	2003
	 
	 
	 
	 
	% Change

	1
	KOSPI 200 Options, Kofex
	   2,521.56 
	   2,837.72 
	 
	 
	 
	 
	-11.14%

	2
	3-Month Eurodollar Futures, CME
	      297.58 
	      208.77 
	 
	 
	 
	 
	42.54%

	3
	Euro-Bund Futures, Eurex
	      239.79 
	      244.41 
	 
	 
	 
	 
	-1.89%

	4
	TIIE 28 Futures, MexDer
	      206.03 
	      162.08 
	 
	 
	 
	 
	27.12%

	5
	10-Year T-Note Futures, CBOT 
	      196.12 
	      146.45 
	 
	 
	 
	 
	33.65%

	6
	E-Mini S&P 500 Index Futures, CME
	      167.20 
	      161.18 
	 
	 
	 
	 
	3.74%

	7
	Euro-Bobl Futures, Eurex
	      159.17 
	      150.09 
	 
	 
	 
	 
	6.05%

	8
	3-Month Euribor Futures, Euronext.liffe
	      157.75 
	      137.69 
	 
	 
	 
	 
	14.56%

	9
	3-Month Eurodollar Options, CME
	      130.60 
	      100.82 
	 
	 
	 
	 
	29.53%

	10
	Euro-Schatz Futures, Eurex
	      122.93 
	      117.37 
	 
	 
	 
	 
	4.74%

	11
	DJ Euro Stoxx 50 Futures, Eurex
	      121.66 
	      116.04 
	 
	 
	 
	 
	4.85%

	12
	5-Year T-Note Futures, CBOT
	      105.47 
	        73.75 
	 
	 
	 
	 
	43.02%

	13
	Interest Rate Futures, BM&F
	      100.29 
	        57.64 
	 
	 
	 
	 
	73.99%

	14
	E-Mini NASDAQ 100 Futures, CME
	        77.17 
	        67.89 
	 
	 
	 
	 
	13.67%

	15
	30-Year T-Bond Futures, CBOT 
	        72.95 
	        63.52 
	 
	 
	 
	 
	14.84%

	16
	DJ Euro Stoxx 50 Options, Eurex
	        71.41 
	        61.79 
	 
	 
	 
	 
	15.55%

	17
	CAC 40 Index Options, Euronext.liffe
	        63.15 
	        73.67 
	 
	 
	 
	 
	-14.27%

	18
	No. 1 Soybean Futures, DCE
	        57.34 
	        60.00 
	 
	 
	 
	 
	-4.43%

	19
	10-Year T-Note Options, CBOT 
	56.88
	41.17
	 
	 
	 
	 
	38.17%

	20
	KOSPI 200 Futures, Kofex
	55.61
	62.20
	 
	 
	 
	 
	-10.60%
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