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Webinar Audio Instructions

Please note that if you are having problems with the audio, you have two options for listening to 
the webinar. You can choose to use your computer speakers or alternatively, you can use your 
telephone. You can make your selection on the right side of your screen by selecting the “audio 
tab.”

The webinar will be recorded. Please contact us after the webinar if you experienced technical 
difficulties, and we will send you the link to the recorded webinar.
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Survey Results

Futures Industry Association
Market Access Working Group

Survey of Exchanges



23 Exchanges Responded

• ASX 24 (SFE)
• CBOE Futures
• CME Group
• Dubai Mercantile Exchange
• ELX
• Eurex
• Hong Kong Exchanges
• ICE (US, Europe, and Canada)
• Kansas City Board of Trade
• LME
• Meff
• MexDer

• Minneapolis Grain Exchange
• Moscow Interbank Currency 

Exchange
• National Stock Exchange of India
• NCDEX
• NYSE LIFFE (US and Europe)
• NZX
• OneChicago
• Singapore Exchange
• Thailand Futures Exchange
• Tokyo Commodity Exchange
• Turkdex
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Da-C through members 
systems

Da-V through Vendors 
systems

Da-E direct to 
exchange not under 
member control
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To what level of granularity can your 
controls be set?

To what level of granularity can the 
controls be set?
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Access only to 
members or traders 
under member 
control

Third party purchase 
space

NCM or trader 
sponsored by 
member
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Conclusions

• Direct access prevalent
• Most exchanges offer risk controls but primarily order 
size limits and not differentiated

• Other controls such as kill switches and order access 
still being developed

• Conformance testing available
• Access to co‐location planned to be accessible
• Price banding limits becoming the norm
• Error policies clear
• Post trade risk information prevalent and real‐time
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Please address questions, comments to:

Leslie Sutphen
Financial Markets Consulting LLC
1 312 488 1299
sutphen@finmarkets.com



FIA Survey of Risk Controls at 
Futures Exchanges 

Wednesday, February 9th 
Asia

The recording of this webinar and PowerPoint will be posted on the FIA website shortly 
following the live presentation. Please refer to www.futuresindustry.org.

Sponsored by: 

http://www.futuresindustry.org/
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